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$60,000,000,000
The total of stock! ana
hnnds listed " tho NeW

Exchange, as
0,
YorkVcbruary 15th. .1920,
MuntltiK non-pn- r Blocks a

nrlcffl, Is conserva-JfjVi- v

wHmaied at sixty
billion dollar.

Thin um Is three time
the nt;U of a wbscrlp-,lo- n

to our liberty Loan
bond Ixpuf". exceeds the
Mtlonal debt "f any nation
In he world and la about

iMuat lo s estimated na- - .

tioniil wealth or Franc.
Each day " number
ot the H'led Ifuea aw u0
lively traded In.

A, A HousrnanC&Co.
JVrw York R'nek Kt
Hew Yo-- lt Cotton Kiea.

. KY.Cnflee HuirKten.

Aiiocllie Member of
Cott Ann.

IM Broad Street. New York

Mbttlr rtil'dlnic. riil'adw'n'ilt.

Canadian Pacific

Railvay Company
Equipment Trust 6s

$12,000,000
Outstanding;

Secured by a first lien on

(fiversified standard equipment.

20 equity.

Maturities

October 1921-2- 3

inclusive, at

Prices to yield iy
Detailed Circular on request.

Graham, Parsons X Co.
4)5 Chettnut St. 115 Broadway

Philadelphia, new York
Rectdr 9U2-- 5

Skeiley Oil

Recent official report by
this company shows that
expansion has been at
unusual rate.

Etrnings have doubled In
last eight months. Present
enlarged drilling campaign

"hould result in further
increased earnings.

Complete data available
by asking for circular
147.
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f South Africa, Ltd
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COTTON MARKET IS

STEADY AT FINISH

, Closo SlioWft, 'N.ot Advonco .of
5 80 Points to 00 Toints Off

and

Alter making now high ground for th
movement as & result of continued we't

j weather In Uie South and the prompt
stopping of July notice, yesterday's
market reacted under realising, put be-

came active when October 34.50
an advance of 3 cent a pound from Krl-day- 's

low. That month' later sold off
m .H.54 to 34 04. c'osed fit, 34.20.

The general market c'osed atea'dy with
a ret advance of 3S po'nta to a decline
of SO points, July being relatively firm
ana ugusi relatively weak, while ac
tlvo new crop positions were net 4
points lower to IS points higher.,

Higher Liverpool cables and private
reports of heavy rains In Central sec-
tions of the belt tvero re
sponsible for yesterday's opening ad-
vance, JUly notices, estimated nt 2,800
bales, were In circulation but caused no
liquidation and the active position sold
so to 39 points net higher during the
early trad'nsr.

There was' disappointment oyer the
showlnfi of the early weather map,
which failed to contlrm the private rain
news and caused reactlohs during the
late forenoon, but the detailed weather
reports showed more mlnfall and tho
market reached the highest point ot the
day- - after Its publication, BCll'nt about
32 to 47 points net hlghOr. , No fresh
news feature was connected with the
later reaction, but there was selling for
Western and Southern long accounts,
which carried the new crop a few points
below Wednesday's closing.

Private advices from the Southwest
continue to Indicate a full movement of
new crop cotton ot good grade during
August, but wet weather reported In the
South yesterday wua In sections in
which tho boll weevil Is numerous and
the trade would like to see dry warm
conditions to .check Its further spread.

Reports from the goodd trade showed
no change In consequence. Some opera-
tives thrown, out of employment In
woollen mills are mid' to be rinding work
In cotton mills, but curtailment of the
knit goods Industry Is reportod to bo In.
creasing.

Southern spot markets as officially re-
ported were unchanged to 50 points
hiRher but generally unchanged.

llama of nrlcos wrin.' Oven. Hlsh. Last. iv.July .41.47 41.7.--
..

41.40 41.7.1.75 41.3.1
Atrgust .... 88.30 .18.rQ 3A.0 37.80 M 518.00
.September ...11.40 33,10 S3. 40 33.40 M .18.10
October ..,.31.33 34,34 34.04 34.10.23 31.07
November 33.30 M .11.10
December ..32.4 SJ.im 32.14 32.2rt-3- 0 32.30
January 31.73 31.33 31.42-4- 3 31.40

BONDS IN STOCK EXCHANGE
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February .t .... 111.001
March .....Mm .11.10 nrt.M S0.1STUl0.etl
April .... .... 30.50 M 30.40 J
Mty ...... ,OT.D4 30.11 Itt.SO TO.vgii xv.sa
June 24.00 20.00 Z9.S0 29.60 M 20,70

New Orlesni, 30. '

COTTON STATISTICS.
Yesterday. Ltstwk. hmVtiri raMlnli t.S4h 1.112 1,1.088

L'xportS ,...,.. 1S.C01 1.M4
Kxporln sason;.0,232JH17 0,3I1,R33 OOMOl
Kt.it Yorl: stec! ss.isi 3l,t W.JJ"
Tort stocks .... 830,121 tSS.371 l.ISO.jU
interior receipts, S.230 2.140 0,830
Interior shlpmti. 0,030 a,03Q J.J30
N. Yt arrlv&ls.,, 100 ... 3,574

ttverpool Cables.-Sp- oi' cotton, more In-- 1

qulry at 30 points advsne,.at 0.22d. Bales
4.O0O, American 3,000. Imports 3.000 nono
Amerlean. Kuturts epensd steady at 24 to
44 points advance., Clod stadyk at 32 to
47 points advance. July, 24.78! OolobeM
21.071 Decomber, . 21.7( January, .I.H
Mtrcli, 20.80, Mancpetter: Yarns anq ciowi
mora dmsn.

Jitvr Orlenni Cotton Market.
New urlsans." July 15 While tlve

cotton markst stood at the advance div-
ing tho greater part of the session

It weakened on the clow under
eavy realising from the long side, and

last prices were 10, points' up to 40,
points' down net ror tno asy. viosji
July, 38.40; October, 33.50; December,
31.02; January, 11.14; March, 30.H;
spot, steady And unchanged; middling,
39.00.

ii .i m uMi.i

MARKET.

In tlie absence of official advices from
Ilrasll owlnc to the holiday there on
Wednesday, yesterday's business In the
contract market here was of small vol-- 1

ume and the trend higher tin coverlng. I

Call prices wsfir to 14 points nigner, i

unci, on rumors that Rio had advanced
100 to 300 rels and exchange on London
was higher, demand Increased
modcratoly, with little for sale, final ,

piiccs boing 33 to 3Z points nei nigner.
The market was nervous and unsettled.
Firm offers from Brasll wero about un-

changed and at the lowest The local
spot market was quiet, and Illo 7s were
lower and quoted at 13 He

Kanse ot prices! We'nes-Opt-

High. Low. Lait. day.
July .,...,.12.35 12.83 13.33 12.82.81 Jt.AO
August 11.89-0- 0 11.00
Htptemher .11.00 11.82 11.00 ll.7n.no 11.34
October , 11.8:41 11.30
November 11.83-8- 7 11.82
December ,.11.80 11.00 11.80 11.88-0- 0 ll.&o
January , li.fll-- ll.no
rlirury 11,04-I- 11.72
Mdirh 11.84 13.0a 11.81 11.07-0- 8 11.74
April 12.00-0- ! 11.73
May 11.00 11.00 11.00 12.02-0- 11.78

DrtAZIUAN COrFBH STATISTICS.
I.aat lJiit

New Verk ellv. IM2 12,011 18,134
N. o. deliveries. 18.307 8.401 4,iWrt

Total deliveries. 28.703 1.02! 21,1.10,
New York atock. 772.fJ ",nfii 722.43.1
N. O. Stock.... 28il,3f4 310,824 172,008
filock atalIportal,nW,lIft 1,0:W,7:nl 801.441
Atlokt 4)N,IKI v iiV.V'"U m,inu
Visible lipply.t.t.477,tl0, 1,338,(1.1(1 1.377,341
Ult year's vis. 1,178,308 'LMiUH 1,031,483

London Money Sfnrkcf.
LAh-nn- Jult 13. Hnr atlver. 33 lid

an ounce i bar gold, 106s. td.: money, 5
per cent., Discount ratew wort Bins

ctnt; grid premiums at Lisbon, 140.

THURSDAY, JULY 1920.

' 1920.
310.530,000

2,114,254,000
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o " ill rail Van, v.

AmAChpf

AmSnulf

reuaaera Travelers
London.

ADryOds..

BROWN BROTHERS & CO.
KiUblWiel

Philadelphia' NEWYdRK

Investment Securities
Foreign Exchange
'Deposit Accounts

BROWN, SHIPLEY COMPANY

lonoqn,,

. BROADWAY, NEW YORK

Our enlarged offices now include entire
seventh floor of No. Broadway.

This expansion gives increased opportunity
to afford personal service to our clients.

you to use of facilities
recommendations relative to your present
possible future security holdings.

TUCKER. ANTHONY CO.
Mtmicn rort Bctbn Exthnia

Boston Providence New Bedford

Stone & Webster
iNCOnrorutED

Milk 120 Broadway So. Daarborn St.
BOSTON NEW CHICAGO

EXAMINATIONS AND STyDIES
of Industrial Public Service PropertM

REPORTS
Valuation and Operating EHclencj

Bunk of England Statement.
T rsivr .Til It. ir.ThA weeklv tate- -

ment of ths of England the
.MitMMitnw tAnttt)9 TnfAl reaerve III- -
.ama t tit nun - Increased

fl ill -- nil. Kulllnn Increased f 2.1 41.795 :

other securities oecrenwu t,4i.,vuu;
other Increased '2,667,00'Ot... -

deposits.. . . ,., Ann.publlo deposus aecreasca t4ia,vuu, iiu.va
lesorve f Govern- -
w.4 . .airlll lnrrn' 17.014.000.
Proportion of bank reserve liability this
week. 12.44 per cent. last week.. 12.13
per Bank rate, 7 per cent

Bank of Prance Statement,
pim. Tniv i3 Thn statement

of the Bank of France shows the

BID AND ASKED QUOTATIONS
X. Y, SJOCK EXCHANGE QUOTATIONS,

UNITED STATES GOVERNMENT BONDS.

Accrued Interest should n aoa "
rollowlnj prices:, reiirt'a ........
2s, coupon,.,.
4s, reentered
4s, coupon
2s. Panama, 1936, registered
2, Panama, 103, toupen...
21, Panama, 1938, registered.
2s, Panama, 1038, coupon..,. 101

Panama, 31
pMlltinlna Ian' Bur. 4s. 1934. 78
Phil. 11. pub. works. 1933.... 18
Phil. IM. pub. works 41. 1936

District (.oiumnia

Atked.
lona iom

101H
ice. ipiw

lOej

lOOVi 101(4
100'i
I0OU

3, coupon

41, ....
or

UONDS.
Anglo-Frenc- h Extern. 1910.... WW 00)4
Province or Alberta .............. ..
Argentine, intern. 3. .frtt..."..-,3-

Kingdom of. 714;. 101

Canada. Dom. of, 1921.... W 6VJ
Belgium. Kingdom of, 1931... 0H
Canada. Dom. of. B. 1M1.. 07H
lltlglum. Kingdom of.ISs, 1923.... 93( 934
Canada, Dom. 1920 89
Canada. Dom. Of, lja OOH 00tt
Canada, Dom. ot, 1931.......I.... t, 88 H
Chines C18V. llu Kug Ry, 8s, 1931 42H 43
1. una. b. ivii. ( w if
Cub Kxtem! Mrl A. 1010. ?0i 82H

llAmlnlran n.n. As. 103.
City Lyons, 13 yr. lP34.:.l.84tt"'8.1U

!llles 13 yr. 8414.
City or Uordeau 13 yr. 01, 10.11.. 84U
Clly ot copennagen ca yr. nvs, - i
French. Pari City 1921 63

uovt. or, as, iihu....iu-.-
Japan, Oev. 41Us, strl. loan, 1023
Japan (lov. 4H, 34 73),
Japaneio (Mv. 4s, loan, 1931 M'l
Japanee Tokyo City 3s, 1932.... 32
V. K.i O. B. A I. a 64S. 10it Wf,
V. K. X. 11. ft 3 yr. Us, 1022 Kk
V. K. li. U. A 10 t I, 1929 8741
it v. n. a I. 3T
Mufco Kxtern. iterl. 8 ot '09-4- .1 SA
Mexico Extern, sold or '04-0- 4 2Si
Kingdom ot Italy S OWT. gold ,.

Closlnj-pri- ce ot (teek In
were no transactions yesterday:

Bid, Alktd.
Advancer! 31

do pr.... S3
AlAmCab. 100
AtChMpf 78,,

3"i
AlbiSusq. 120
AmISglst. 1001
AmDkNto. 43
AmBS vt.i 60

do pr:...223
AmBkBli., 63
AmBkpl .223
AmCan pf. 00
AmCoal . .63
AmCotOp.
Ami-:x- ...m
Amice
Amlco
Amlnter

... 404

..
pt 00
pt

ArnSSecA.

dttpf,

B.

B7fi

AmLIn
AmLoc
AmMio

Amniray,

9014
.. 3X

74
. 38
.102

AmSuiar .13414
ASumT 87H
AtnTobflec.
AmTetAc. 47
AmWbl pr. 00
AmWool pr 6.1

AmWPpt 43
AmZIno ..14

do pt.... 47
AnnArbor. Ul

do pf.... 28
33

dd 1 pr.. M
d id p(, 67

ASstdOll.. U21'
AtRsflnln 1140
AusNleh ,. 334

ao.pr,.., bi
Autsaaie 2da ef...
TltldL rf . 07
Jarnett.th 53
BarnetlP . 83

Bara-dull- A 40
do B.... 33

isis

Kstatllihts.
Lotbsury OSes

the
60

us

We invite make our for

&
Vn) and Sbtl(

147 Street It
YORK

and

on

Bank shows

circulation

increased 490,000:

cent.

week'v
fol- -

FOREIGN

Mjj

notes,
9JJ4

of.

Bwitsenana,

srles,P23

pf.

pf.

GO

or

rfs.

8, 1

6s, 83U

8s,

14U

yr,

au. IM7

yr.

83
83

108
7
00

140
103

44
83

230
03

250
03

80
140

41V1
82
84U
93

102,
3114
76
88U

1100
87

T
02U
01
T.

14i
It'
23
10
35

8
1500

23
83

A

DO

00
41
39

10114

JS

1034,

atari,

narrett 103
ukxnEdUn
BethSteel.. 6.v'

7ft, 03
lirtTet Hi
BknVnOa
BrowbSh ..73

85 nr.
Prunau Ick
Boraus-.- .,

ButnaP...
da tit....

BurnsBro1071i
pr.,.,iw

BuihTrni
Caipack.. 69;

pf....1l7
vaii'stm.

flf..
t'eltArli.,
usnfou.,
Case Df.

cnnorNJ
CertProd..

ChAAJlon.

CftPAO,.,
do

ccccsti.

ClclttPPf
ooiaoum..

CeOrsph
CempTab.
cencicar.

do
ConQas...

inn.

lOoS

u
77 01

III.

is
93

1.
I. yr.

n. an vi".

which

Bid. Aiked,
pr

83

d
..

40

73

aa

do

ds e'il

ciieriw
10.1
4SH

pr lit. 84H
2d.

1'X
d pr....

cnieEi 6cnw pr.
ccuw or..

pr...,
d0 Bt...,. . . t TJ.

pf....
Cosden
cenCan

103

Ss,

no

S3

87
,40
03

pr

da
in p( 81

10
et.

,08t
2IU
as
8214
02'
60H

VlvTC. II", 07
00
33U

dO 1 pr. 47
do 2 pf. 40

p 82
40),

...
..

83
70
78
37
M'.t

do pf...v 03
Confnsur.. (4
ComPRp 101

at
83
s.1
83

3s

or

4s

77

S3

there

00

103

w
83

.97
7

63

112
113
83
70M

124
3114
doh

no
ot
03

220
04Ti

7
13

H

K
03
1)0

544
M
63

1004
MV4
40
BO

84i
50U
fid
81
80
30
66

103
74

103

lowlng changes! Hold In hand Increased
92.000 franc! silver In hand Increased
37,000 francs: notes 'In circulation de-

creased 114,630 franca; Treasury
Increased 116,143,000 francs:

genei-a- t deposits, decreased 213,804,000

francs: bills discounted Increased
francs; advancoa decreased
francs. Kresh advances to the

fc'tatc, 100,000.000 francs.

Paris Bonrsp Trading;.
Paris, July 16. Prices wtro easy on

the Bourso Three per cent rentes,
63 francs 20 centimes; exchange on
London. 46 francs S3 centimes; 6 per
cent, loan, (8 francs 60 centimes; the
dollnr. 12 franc J

CrOarp . 32
Cruail nr.. 01
CubAfipr. too
Ije Beers.
Doer PL.
lJ.TIll(J.

do pr,...
DetEdlson

Ket United

Bid.

.1114
P4

06
07
03-

Dlai'i.lM.. 100
DU1888A...

do pf.... 8
L'urhsmll, 48

do pr.... 01
KlkHKpf, 33
Glec'StOr,. 118
Kmerliran. 13

do pr.... 16
1'ndlcottJp 0414
Urte2 pf.. I3V4
IV.IM1S... lO'.i

do pf...-- . 31
FmPLpf.. 86!4
Kalrbank.
l'li.rBdy 110

dn pr....l04
flenChi-m- . 1W

do jr.... 02
O.nCUars 84

do pf.... 02
do db pr 80U

CMnElec. n:
OlnMot O.

do deb..
Cllt)C.
(llfMiM
lUrtmanii
H.irvpf ,

llendeiM
lluppMot,
Ilicent.,,
IntAgrl...
IntAir nr.

II

754
70
30
23
82

31
13H
Hl'4
--3li

lntMT 1 nf 81
do 2d pf. 614

Irt Pappt 93
IntSalt..
IcWaCi'it.,
JiwelTea..

do pf....
JoneaTla..
KnKt8 pf.
KnnC'S pf,
KaVskr...

60

II
32
23
80
42
88

Kayscrinr 100
KilfprT pf H3

dor6r...ioo
XelWliet, 83

do Pt.... 84
KeoADsW. A

'to pf.... 20
Kr.tS8 , 14.tr

do pfi.,.101
hresssu., Hi

do pL. ,100
tacOa.. 37
LSkeEAIV, 0

do pf..'. I7',4
I.eeTire.,. :s
A.AMrer
Loewslne,
1 milliard

146

.134
Lre-W- J of 08

do 3 pf..lCWH
I.outNash 100H
MSIUson.. 20

do Df.... 70
Manbat..
ManBch..
KsrSbirt.
Maekay..

0,1 pf . . .
MMtatlBU

da pt.,,
Merllnn..
MtithAlk..,''S3
MayPpSt.

fl...
MMwell.,

MttPttP.
MlchCcn..
IlfPSM. .

pf...
MB8MLL.
McT...pf....
MorlEllx

Asksd.

3

4

n
'

.to"i

4

.43)1

33

24U

30 '

lis
8714

61
da OIU

2311
do 1st pf 40
dA 2d pt 13

93',4

do

do

62

73
ffi)

80
50

!4
10
58

Mnr.tPow.. RfltJ
do pt..,, 03

Mul)lnsBy 3014
do pr..., 03

NhChABL 100
N'atAcm. 31U
NatAnlllp POH

KatBl ...106U

37
00

3t?
07.

. 0)4
H',4

101
101
95

113
5

10
no
07
38

128
20
fct
W',4
1U4
1311
37
88
U3

120
110
170

U414
06)4

100
83

143.
70
72
31
32
84

101-- '
3lH
mii
83
21
81
s;
A8!4

106

a
13
38
21

08
113

8 Hi
101
70
89

3
30

100
103
110

40
10H

T
13.'.
20

137
101
123,
102)4
24
7t
4214

!H
2S
86
fiOVi

123
00
So

00
102
24
42

M
83
70
83
54

7
11
03
fll
07
41

iio
33)4
01)

110

Doiton

centimes.

ivatvisfto. 38
do or,

NatL'48..
do Df

NatLead..
do of....

70
03

NatRyM 1 p 8i
no. zo pr. a

NLackW.. 78
NVC8i;L..J-2- 8

do 1st pf 52
do tt 47

NVDOckp
niuaw,,
NlagFPpf,
NorBou...
Nor ftW P
NortliAni,
Nunnally.
OhloFuel..

A--

10214

48H
18

OtlaElevtr 125
OtlaHtl pr..'
OwnBAM. 45

do pf..,.
1'acCoatt. S3

do 1st pf
do pf43

PTATpf.. 88
1'acMall.. 30
ParlshtBg 32
renneypf, Ul
PeorlaAK. 0
PeraM pf .

dopp ..

do pf...
ITillllpJ

do pt...
PierceOil.,

do Df...
POUABtL.
PltUCoal.

do pf...,
ininvcp
ritissti Df

03

73

2d

6.1
32
ID
48

80
2d

30
03
80
84
13
81

81
118
83

PAWVapf 7814
Pr8tCar., l97

do pf.... 07
PubServ..
PuntaASg. 09
Band .... 28
ItyStBppf 08)4
RobertRtt 16

da pt.... 60
Read 1 pf 42
n.papf... 93
Rem i pf..

do pt.ti 88
StJoaLd,, 18)4
BavageA,, BO

pi .,105
Stcss-Sp- f. 87
SLASFpf. 82
StsndMill 120

do pf,,.. 78
6ternBrp 09
Stew-Wa- r, 40U
Studebpf. 0.1
supstipf. trau
TemtorA.. 40H

do B.... 45
TexaaLT ..2A0
anirotAve. 11

Tiaewro
TobPd pr.,
TStLAW..

do pf...,
do 0 .,,
do PC.

Transaw.
Twnnitv
Underwd .I614

PL...II0
CnClfSt.

pt....10O
UnDr
Unuytyen,

do Df...
USEipr,
UnRInv
uso'ir
USInAlcp.
IltaliRee.,

Bid.

10

193
88

8
IS
11

81
nr 43

do
130

do v
2 pt 85

33
.

, .
pf

pr.,

80

17'

00
o.

53H
02

8
UBBm.lt pf 43!4
va-car- 73
.VuleanD., itWabptB.. 1AU
West 1 pf, 6114
WestMSp 14
WhILKpf. iMwiiovdpr. si
WlsCen .. M
Woolwrth 1061J

do pf...,104
WthgtnpA'80

do pt B. 60
Ex .dividend.

100

B
77

10314
14
5U

83
30
70
53
61

i!5!i

n
67'
t
31

127
101
no
98
40

100
80
93
32
8354

fl
!
30

113
07 .
83
16
sty
70
w
80

120
91

10O
S3

29
103

17
83
43
07
96
00
16
82 ,i

112"

8

tf!
01

101U
4014
45

343
12)4

213
00
15
20
13
20
61
93

170
117
173
J09

00

31T
46
97

OH

24 -
20

3

.28

iP
63'
66

JlleLilel4yaiollalBallk;,
of
Report Condition

at close June 1920

RESOURCES

Loans and Discounts $78,307,024.02
U. S. Bonds to

Circulation , 2,000,000.00
U, S. Bonds and Certificates

oflndebtcdness 126,043.18

Other Bonds,
Securities, etc. v 9,722,384.81

Due from Banb . 4,629.1-22.2-1

Casb. Exclianges and
from Federal Reserve
Bank 25,998,365.31

Customers' Liability
Account of Acceptances 4,041,686.66
Letters of Credit 4,120,765.01

8128,945,991.20

DIRECTORS

James L AlWey, Trias. International Nltkel Co,

Frank H. Bethel!, Vice Pres. Oil Corporation
Joseph A. Bower, Vice President
Edmund C. Converse, New York
Otis II. Cutler, New York
Ceofge Doubleday, Pres. Ingersoll-Ran-d Co.

Russell H. Dunham, Pres. Hercules Powder Co.

Henry J. Fuller, Vice Pres. Fairbanks, Morse & Co.

Harvey D. Gibson, President
TliOmas A. Gillespie, Chairman, T.A. GlllespieCo.
Charles D Hillei, Dwight t
Lyman N Hine,rv'ce-Ve-.mtfrca- rt CottonOltCo.
Frederick W. Hvoilef, Btnnett. Hvostef 0 Co.

Edwsrd E. Loomls, Pres. Lehigh ValleyR. H Co.

C. M. MacNeill, President Utah Copper Company
H.W. Maxwell,

Vice Pres. Atlas Portland Cement Co.

W.P.Ladd&Co.

Investment
Securitto

New York

f j
Clarence Hodson & Co.

26 Cortland t St. Est. 1893
Three Attractive Issues

Credit Co. (Corrtmerclal Banker)

7t Debenture (told Bonds with bonus ot
Profit Sharing CertlflcaUe.

Pays 1119 Quarterly.
Write or Circular C.

Beneficial Loan Hoelety .(National System

of industrial Ixan In 17 elites) 6S
Debenture Gold Don's and bonus of Profit
Sharing Certificates, which pay yearly
Mi extra.

fay 11 Annually.
IVrtle or Circular B.

Fair A fo. (Chain Jewelry Btorea) 10S
Debenture Preferred Stock, participating
up to 204.

Pay 2',;- Quarterly.
'

Writ or F.

a.

Western Pacific

Its Progress and Prospects

Circular Stnl on Reeuttl

H. I. NICHOLAS & CO.

' 7 Wall St., Now York
'

v

Tel. Hector 8520

i - r

Amer. Lt. & Iract.
Cities Service

Western Power
H.F.McConnell&Co.

JfeittOer N. V. Stock Etchonot.
85 B'w&y, N. Y. TeUDowl. Oreen 808049.

Irving National Bank Rights

Bankers.Trust Co.
Guaranty Trust Co.

MeCUME, JONES & REED
Mtmttrt New ror ae rcni

118 Broaawa'y JPhona 783 Hector

Investment Bonds
Herrick & Bennett
lf.mb.rs It. V. fltocfc Exchange.

66 Broadway, New York
Telephone itector ww.

KM.TAYL0R & CO.!
Incorporated

INVESTMENTS
7 Wall-Stree- t

, Pnateti CItlan
.Philadelphia itttbunh

XttailUAea ISM

H. F. BACHMAN & CO.
Member

New Terk Stk beaut
PBiiad.inMa stack Sxebaat

. atv rent
11 BROADWAYrs i

TevrYbak.
of

(he of business, 30.

Due

White

Utiles

finance

Circular K00KUYK

LIABILITIES

Capital Stock $5,000,000.00

Surplus .Fund

Undivided Profits
Reserve for Taxes, $lc.
Circulation '

Deposits
Unearned Discount

.

Diio td Federal ReVrve
Bank

Domestic and Foreign

Acceptances
Letters of Credit

Jeremiah Milbank, New York

EdwardS. Moore, Chicago

President Foreign Commerce Corp. of America
Alexander R.Nlcol,

Pres. All, G. 9W.J.S. S. Lines
Alexander V.Ostrom, Vict President
Daniel E. Pomeroy, VicePres. Bankerstrust Co.

Soward Prosstr, President Bankers Trust Co.

Daniel G.Reld, New York

Charles V. Rlecks, Vice President
Charles 11. Sabin, President GuarantyTrutt Co.,

E. A. Csppelen Smith, Guggenheim Brothers
Ernest Stsuflen.Jr, Vice President
Charles JI. Stout, tew York
CharleaH. Warren, Treas. Mutual Life Ins. Co.

NEW ISSUE

$125,000

400,403,818,01

4,900,KK).0t)s

3128,945,991.20- -

GrayionM.-P.Murph- -,

Guaranteed Mortae
on Modem Apartment

Double the
Divided into anyAmount From up

31-3- 9 SEAMAN AVE N.YV
NEAR THE

DVCKMAN HOMESTEAD

Wilt not Depreciate
Serid for Special Circular

Title $Mort
135 BROADWAY

5,000,000.00

2,211,066.42- -

1,896,250.00

425,947.46;

4,076,261.66

4,120,765.01

Brst

Worfh Loan
$100

CITY

OLD

xa

JAMAICA

THE LEXINGTON AVE. and PAV0NIA

FERRY RAILROAD COMPANY

To the Holdera of tho

First Mortgage Five Per Cent. Gold Bonds of THE LEXINGTON

AVENUE AND PAVONIA FERRY RAILROAD COMPANY,

dated Auguat 24th, 1893 1

Default having been made in the payment of the interest falling due
March 1st. 1920, on the bonds of the above mentioned issue, the under-
signed, at the request of the holders of a large amount of said bonds, have
consented to act at a Bondholders' Protective Committee.

In the judgment of the Committee it is expedient and necessary for
the holders of such bonds to unite for the mutual protection of their In- -'

tercets in view of the. existing default, and to that end the Committee
invites the holders of said bond to deposit the same, accompanied with
the coupons falling due March 1st, 1920, and all subsequent coupons
on or before SEPTEMBER 3, 1920, with CENTRAL UNION TRUST
COMPANY OF NEW YORK, No, 80 Broadway, New York City, as
Depositary under a Deposit Agreement whkh Is now in course of prepa-

ration. Against such deposit the Depositary will issue its Certificates
of Deposit under said. Deposit Agreement.

Copies of the Deposit Agreement may be obtained, when prepared,
from the Depositary.

New York, July li, 1920.

--"I

ALEXANDER & GKEEN, '
Counsel,

110 Breadwsy.N.Y. City,

E.

Spccal Thlt Week on

on
Boone Oil rteftners
Mercer Motors United Hetail Candy

Copies upon request

V

Members MY-- Curb Market Aaaw.

tp BrtOAD St. NEW
Telephone Broad 7171.

911,882.64

i

'

'

.

'

.

"

F.J. FULLER, .
ot Central tJrJon

Trust Company or Now York.

A. R. HORR,
or Tie EquKabl

life Assurue toduy of the
,

Uttlted Sates.

REGINALD FOSTER,
OeMril Counsel, New Krutlsnd

Mutual Ufa Insurance Com-
pany, Boston. Mass.

CENTRAL UNION TRUST COMPANY
OF NEW YORK CHARLES 8IOLER,

8IMy.N.Y.Clty. .aOftY.d,.

Letter

SHELLY OIL
Recent Special Lettert

CBTABUSITSD

YORK

COMMITTEE.

We have taken orer
the

"market monthly

'Tie OH faduitry"
which corer lmpMat new or Um
Slaadard aotl Udsveadtat oil caaa-paal- a.

Upon request w will be ttad to plc
our aan on onr sallint list.

R.C.Megargel&Co,
27Rnc Street--e-j'iZ-i- K


